ALPS IRed Rocks

LISTED PRIVATE EQUITY FUND

An ALPS Advisors Solution
FUND DESCRIPTION

The ALPS | Red Rocks Listed Private Equity Fund is an open-end mu-
tual fund that provides investors with exposure to private businesses by
investing in publicly-traded private equity companies that trade on global
exchanges. These listed private equity companies have direct ownership,
control and influence over the privately held businesses in their portfoli-
os. The Fund assembles approximately 30-50 holdings and is diversified
by stage of investment, geography, industry, and capital structure. Inves-
tors enjoy daily liquidity and valuation, and the primary mission of the Fund
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ROLE IN PORTFOLIO

The ALPS | Red Rocks Listed Private Equity Fund may be used to
potentially reduce risk and generate alpha in a diversified portfolio. A
Ibbotson study suggests a typical allocation range from 0-10%, according
to risk tolerance, with a market neutral allocation of roughly 3%.2

INVESTMENT OBJECTIVE

The Fund seeks to maximize total return, which consists of appreciation on

is to maximize total return.

FUND FACTS

Symbol and CUSIP

R Shares LPERX 317609790
Minimum Initial Investment: $0
Total Net Assets: $129 Million

Total Number of Holdings: 45
Typical Portfolio Holdings:

30-50 Holdings

Minimum position size: 1%

Maximum position size: 10%

Inception Date: 12/31/07

Adviser: ALPS Advisors, Inc.
Sub-Adviser: Red Rocks Capital LLC
Total Expense  What You
Expense Ratios Ratio Pay’
Class R: 1.88% 1.76%

! What You Pay reflects the Adviser and Sub-
Adviser’s decision to contractually limit expenses
through August 31, 2012. Please see the prospectus
for additional information.

A SOLUTION BASED PARTNERSHIP
ALPS Advisors

» Serves as Adviser to the Fund

» Specialist in manager oversight & evaluation

» Focuses on delivering innovative asset
management solutions

Red Rocks Capital

» Serves as Sub-adviser

» First U.S. firm to develop packaged Listed
Private Equity investment products

» Brings unique combination of portfolio
management, venture capital & private
equity expertise

its investments and a variable income stream.

CALENDAR YEAR PERFORMANCE as of 12/31/11
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PERFORMANCE as of 12/31/11

Annualized
Since Fund
3 Month YTD 1 Year 3 Year Inception®
Class R 0.00% -18.42% -18.42% 12.56% -14.81%
MSCI World Index* 7.59% -5.54% -5.54% 11.13% -5.03%
S&P LPE Index® 8.33% -18.85% -18.85% 19.93% -11.32%

Performance data quoted represents past performance. Past performance does not guarantee future
vesults. Investment veturn and principal value of an investment will fluctuate so that an investor’s
shares, when sold or redeemed, may be worth more or less than the original cost. Current performance
data may be higher or lower than actual data quoted. The fund imposes a 2.00%; redemption fee on
shares held for less than 90 days. Performance data does not reflect the redemption fee which if
reflected would reduce the performance quoted. For the most current month-end performance data
please call 1-866-759-5679.

2 Source: Private Equity and Strategic Asset Allocation 2007-by Ibbotson.
3 Fund inception date of 12/31/12007.

* MSCI World Index: Morgan Stanley Capital International’s market capitalization weighted index
is composed of companies representative of the market structure of 22 developed market countries
in North America, Europe, and the Asial Pacific Region. You cannot invest directly in an index.

3 S&P Listed Private Equity Index: The S&P Listed Private Equity Index is comprised of 30
leading listed private equity companies that meet size, liquidity, exposure, and activity requirements.
The index is designed to provide tradable exposure to the leading publicly listed companies in the
private equity space.

Alpha: A measure of performance on a risk-adjusted

Market Neutral Allocation: An investment strategy that aims to produce almost the same profit
regardless of market circumstances.
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ToP 10 HOLDINGS® PORTFOLIO DIVERSIFICATION OF UNDERLYING HOLDINGS
Conversus Capital LP 5.07% Geographic Allocation
KKR & Co. LP 4.53%
SVG Capital PLC 4.30%
Onex Corp. 4.27%
Blackstone Group LP 4.23% UK, Europe - 49.9%
Wendel Investissement 4.20% B North America & Canada - 34.6%
AP Alternative Assets LP 4.08% Far East/Asia & Japan - 9.2%
Electra Private Equity PLC 407% M Other-Geography - 3.0%
£ 3.60% South America - 1.7%

urazeo e M Australia & New Zealand - 1.6%
Princess Private Equity Holding, Ltd. 3.18%
Top Ten Holdings 41.53%
Total Number of Holdings 45

Indust
*  Holdings are subject to change. i

L' The year in which the first allocation of invest-

ment capital is delivered by a private equity Utilities 14%

company to a project or portfolio company. Energy I 2.0%

Data presented is as of 9/30/10. Telecommunications 2.8%
Certain of the Fund’s investments may be exposed Other-Industry [ NI 3.7%
to liquidity risk due to low trading volume, lack Consumer Staples | NG00 5.4%

of a market maker or legal restrictions limiting

: 0,

the ability of the Fund to sell particular securities Materials 6.0%
at an advantageous price and|or time. As a result Healthcare 11.6%
these securities may be more difficult to value. For- Information Technology I 0 0%
eign investing involves special risks such as curren- . . . o
¢y fluctuations and political uncertainty. The Fund Financial Services 13.4%
invests in derivatives and is subject to the risk that Consumer Discretionary I G.5%
the value of those derivative investments will fall Industrials 2509
because of pricing difficulties or lack of correla-
tion with the underlying investment.
T flere are inhgrent r.isks in investing in private eq- Stage of Investment Capital Structure
uity companies, which encompass financial insti-
tutions or vehicles whose principal business is to 64.3% Debt
invest in and lend capital to privately — held com- 270
panies. Generally, little public information exists
for private and thinly traded companies, and there
is a risk that investors may not be able to make a 27.5%
fully informed investment decision.
Li . . . T . 8.2% 90%

isted Private Equity Companies may have relative-
ly concentrated investment portfolios, consisting of a [ Equit
relatively small number of holdings. A consequence Late Mid Early auity
of this limited number of investments is that the ag-
gregate returns realized may be adversely impacted
by the poor performance of a small number of in-
vestments, or even a single investment, particularly if Vintage Year"
a company experiences the need to write down the
value of an investment. 2010 6.4%
An investor should consider investment objectives, 2009 NN 5.5%
risks, charges and expenses carefully before 2008 10.3%
investing. To obtain a prospectus, which contains 2007 I 0.2 %%
this and other information, please contact your 2006 I 12.4%
investment professional. Read the prospectus 2005 10.5%
carefully before investing. 2004 3.1%

0,

ALPS | Red Rocks Listed Private Equity Fund is a 2883 -3'(2) {;%
series of Financial Investors Trust. Prior to 2002 _ 15.9%
ALPS Distributors, Inc., distributor for the Cash 9.8%

ALPS | Red Rocks Listed Private Equity Fund.

Source: Listed Private Equity company financial informationlfilings, portfolio company
estimates and Red Rocks Capital LLC analysis
RRC000350 04130112



